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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,000 

0.9 

1.0 

2.2 

20.6 

Saudi (NOMU) 

4,632 

1.3 

-2.3 

83.7 

24.8 

Energy 

5,251 

-0.2 

-0.7 

8.3 

35.8 

Materials 

4,857 

0.6 

-0.1 

-7.5 

32.8 

Capital Goods 

3,925 

0.4 

0.3 

0.6 

32.6 

Com. & Prof. Svc 

4,366 

-0.1 

-0.5 

5.5 

19.0 

Transportation 

3,977 

0.7 

1.7 

14.4 

18.9 

Cons. Durables & Apparel 

3,156 

0.3 

-0.3 

-13.9 

NA 

Consumer Services 

3,480 

0.1 

-0.4 

18.1 

29.3 

Media 

7,944 

0.4 

-0.6 

-22.0 

33.3 

Retailing 

7,308 

0.5 

0.3 

6.4 

31.5 

Food & Staples Retailing 

6,172 

-2.0 

-2.7 

3.8 

27.0 

Food & Beverages 

4,100 

0.6 

0.5 

5.4 

NA 

Health Care Equipment 

3,496 

0.0 

-0.6 

-6.9 

24.4 

Pharma, Biotech & Life 

Science 

3,351 

0.8 

0.0 

-13.6 

NA 

Banks 

7,689 

1.4 

2.1 

6.6 

13.4 

Diversified Financials 

3,025 

-0.2 

0.6 

-13.0 

NA 

Insurance 

4,311 

2.1 

1.8 

3.2 

NA 

Telecommunication 

6,203 

0.8 

-0.1 

14.8 

18.7 

Utilities 

4,468 

-0.5 

-1.1 

32.6 

NA 

REITs 

3,825 

-0.1 

0.0 

5.6 

20.0 

Real Estate 

2,936 

0.5 

-0.1 

-9.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Enaya Cooperative Insurance Co. 


11.36 

9.9% 

37 

Gulf Union Cooperative Insurance Co. 


12.16 

9.8% 

7 

Amana Cooperative Insurance Co. 


11.52 

9.5% 

42 

AXA Cooperative Insurance Co. 


27.60 

7.8% 

17 

Malath Cooperative Insurance and Reinsurance 
Co. 

9.16 

7.0% 

15 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

Zahrat Al Waha for Trading Co. 21 -Nov-19 

Wafrah for Industry and Development Co. 26-Nov-19 

Buruj Cooperative Insurance Co. 27-Nov-19 

Saudia Dairy and Foodstuff Co. 3-Dec-19 

Sahara International Petrochemical Co. 8-Dec-19 

Tabuk Cement Co. 9-Dec-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of November 19, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.9% higher at 8,000 while NOMU gained 1.3% at 4,632 
on Monday. TASI traded value totaled SAR 2.7bn and averaged SAR 
2.6bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 40.8% of the daily traded value. 

• MSCI Emerging Markets ended 0.3% higher on Monday, trading at 
P/E (TTM) of 14.7x vs.20.6x for TASI. 

• Banks and Materials increased 1.4% and 0.6%, respectively. Telecom 
closed 0.8% higher. Insurance (up 2.1%) was the best performing 
sector. Among stocks, Saudi Enaya Cooperative Insurance Co. 
(8311/ENAYA AB), Gulf Union Cooperative Insurance Co. 
(8120/GULFUNI AB), and Amana Cooperative Insurance Co. 
(8310/AMANA AB) led the gainers. 

• The National Project Management, Operation and Maintenance 
Organization in Public Entities (Mashroat) signed an agreement with 
the King Fahd Causeway Authority (KFCA) for raising the efficiency of 
KFCA’s facility and asset management as well as its overall operation 
and maintenance practices. (Source: Argaam) 

• SAMA doubled leverage limits for retail investors looking to buy 
shares in Saudi Aramco. KSA banks will be permitted to give leverage 
to retail customers investing in Aramco at a ratio of 2 to 1 for every 
riyal they put toward buying shares, up from the normal regulatory 
limit of 1 to 1. (Source: Arabian Business) 

• Basic Chemical Industries Co. (1210/BCI AB) started operations in 
the chlorine derivatives plant in Jubail Industrial City. The project’s 
costs increased to SAR 685mn (USD 183mn) from SAR 520mn (USD 
139mn) on higher contracting expenses and other construction works. 
(Source: Argaam) 

• Al Moammar Information Systems Co. (7200/MIS AB) signed a SAR 
lOOmn (USD 26.7mn) Shariah compliant Islamic finance agreement 
with Bank Albilad (1140/ALBI AB). The proceeds will be used for 
assigned projects and multi-bonding facility. (Source: Argaam) 

• Saudi Arabian Airlines (Saudia) signed an agreement with Honeywell 
(HON US) to extend maintenance services for auxiliary power units 
(APUs) installed on the airline’s fleet of Airbus A330s and Boeing 
777s. (Source: Argaam) 


Top 5 Losers 


Company 

Close %Change 

Value 

(SAR 

mn) 

Al Kathiri Holding Co. 

116.80 

-9.9% 

89 

Thob Al Aseel Co 

41.10 

-2.5% 

25 

Abdullah Al Othaim Markets Co. 

77.40 

-2.2% 

7 

Jazan Energy and Development Co 

10.28 

-2.1% 

13 

Batic Investments and Logistics Co. 

27.20 

-2.0% 

23 


Most Active Stocks by Value (SAR mn) 


Company 

Close %Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

64.20 

1.1% 

375 

Alinma Bank 

22.60 

1.5% 

286 

Saudi Basic Industries Corp. 

92.00 

0.0% 

257 

Al Kathiri Holding Co. 

116.80 

-9.9% 

89 

National Commercial Bank 

46.30 

1.3% 

87 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,682 

-0.9 

-0.7 

6.0 

10.6 

Abu Dhabi (ADX) 

5,047 

-0.3 

-1.8 

2.7 

15.5 

Kuwait (KSE) 

5,362 

0.1 

0.2 

3.4 

16.5 

Qatar (QE) 

10,297 

-0.2 

-0.6 

0.0 

14.9 

Oman (MSM) 

4,086 

-0.2 

0.0 

-5.5 

7.7 

Bahrain (BSE) 

1,502 

0.2 

-0.2 

12.3 

11.3 

DJMENA Index 

578 

0.3 

0.1 

3.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,122 

0.1 

0.1 

24.5 


20.7 

US (NASDAQ 100) 

8,550 

0.1 

0.1 

28.9 


23.9 

UK (FTSE 100) 

7,308 

0.1 

0.1 

8.6 


17.6 

Germany (DAX) 

13,207 

-0.3 

-0.3 

25.1 


24.5 

France (CAC 40) 

5,930 

-0.2 

-0.2 

25.3 


21.2 

Russia (MICEX) 

2,924 

-0.4 

-0.4 

23.4 


5.6 

Japan (Nikkei) 

23,417 

0.5 

0.5 

17.0 


18.7 

Hong Kong (HSI) 

26,681 

1.3 

1.3 

3.2 


10.4 

South Korea (KOSPI) 

2,161 

-0.1 

-0.1 

5.9 


16.8 

China (SHCOMP) 

2,909 

0.6 

0.6 

16.7 


14.0 

India (NIFTY) 

11,885 

-0.1 

-0.1 

9.4 


25.9 

Brazil (IBOV) 

1,06,269 

-0.3 

-0.3 

20.9 


16.7 

Turkey (BIST 100) 

1,06,846 

1.4 

1.4 

17.1 


8.3 

Egypt (EGX30) 

14,379 

-1.1 

-1.1 

10.3 


12.4 

MSCI Emerging Markets 

1,052 

0.3 

0.3 

9.0 


14.7 

MSCI World 

2,286 

0.1 

0.1 

21.3 


19.9 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

62.4 

-1.4 

-1.4 

16.1 


-6.5 

Natural Gas ($/mmbtu) 

2.6 

-4.5 

-4.5 

-12.7 


-12.6 

Gold ($/oz) 

1,471 

0.2 

0.2 

14.7 


20.2 

Silver ($/oz) 

17.0 

0.5 

0.5 

10.0 


18.2 

Platinum ($/oz) 

895 

0.4 

0.4 

12.4 


4.8 

Copper ($/t) 

5,815 

-0.2 

-0.2 

-2.3 


-7.6 

Zinc ($/t) 

2,363 

-2.0 

-2.0 

-6.2 


-12.4 

Lead ($/mt) 

1,976 

-1.4 

-1.4 

-1.6 


-1.4 

Wheat ($/bu) 

511 

0.9 

0.9 

1.5 


-9.0 

Corn ($/bu) 

377 

-0.9 

-0.9 

0.6 


-7.0 

Sugar ($/lb) 

12.8 

0.2 

0.2 

6.1 


-6.9 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.90 

0.00 


-0.91 


0.00 

Saudi Arabia 

2.23 

0.00 


-0.75 


0.33 

UAE 

2.10 

-0.02 


-0.74 


0.20 

Kuwait 

2.75 

0.00 


0.44 


0.85 

Qatar 

2.30 

0.00 


-0.61 


0.40 

Bahrain 

2.78 

0.00 


-1.17 


0.88 

Source: Reuters 







NOTES:(1) Prices undated as of November 19, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Monday. S&P 500, Dow Jones 

Industrial and NASDAQ each gained 0.1%. In Europe, UK gained 
0.1%. Germany and France ended 0.3% and 0.2% lower, 

respectively. 

• Asian markets are trading mixed on Tuesday. China is up 0.5%. 

Japan and South Korea are trading 0.4% and 0.6% lower, 

respectively. Hong Kong and India are up 0.9% and 0.1%, 

respectively. 

• GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
decreased 0.9% and 0.3%, respectively. Kuwait gained 0.1%, while 
Qatar was down 0.2%. Oman ended 0.2% lower while Bahrain closed 
0.2% higher. 

• According to UAE’s Minister of Energy and Industry, the UAE will 

continue to deliver on the OPEC and Non-OPEC commitment for 
voluntary production adjustments until the global market is re¬ 

balanced. (Source: Trade Arabia) 

• The UAE Cabinet has approved a federal law to regulate cases of 
insolvency of natural persons, creating favorable conditions for 
individuals facing financial difficulties and protecting those who are 
unable to pay their debts from going bankrupt. The law will come into 
force in January 2020. (Source: Trade Arabia) 

• According to the Chairman of Dubai Chamber, Dubai’s non-oil trade 
with Africa from 2011 until the end of 2019 would surpass AED I.Otn 
(USD 272bn). From 2011 to 2018, non-oil trade reached AED 926bn 
(USD252bn). (Source: Zawya) 

• According to the International Renewable Energy Agency (Irena), 
GCC will have 40GW of utility-scale PV projects and nearly 200,000 
solar power jobs by 2030. (Source: Zawya) 

• Abu Dhabi is to introduce the GCC’s first Social Impact Bond to 
support high-impact social programs, under the Authority for Social 
Contribution, Ma’an. Launching next year, Social Impact Bonds 
operate on a pay-for-success basis, whereby payment relies on a 
successful social outcome, a first for government contracts. (Source: 
Zawya) 

• Emirates Airline will buy 50 Airbus 350-900 aircraft in a deal worth 
USD 16bn (AED 58.8bn), with delivery to begin from May 2023. The 
Chairman and CEO said that the new cabin configurations on the 
aircraft will include premium economy. (Source: Arabian Business) 

• UAE-based Emirates Steel, a subsidiary of the General Holding 
Corporation (Senaat), signed a memorandum of understanding (MoU) 
with Abu Dhabi University (ADU), to develop courses and research on 
the metals and steel sector. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 15 (prior: 2.2mn barrels) 
will be announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended November 16 (prior: 225K) will 
be announced on November 21. (Source: Econoday) 

• Change in Japan’s CPI for October 2019 (prior: 0.0% M/M, 0.2% Y/Y) 
will be announced on November 21. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 


Page 3 of 3 














